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CRELAN SA/NV 

(incorporated with limited liability in Belgium) 

Euro 5,000,000,000 

Euro Medium Term Note Programme 

1. General Introduction 

1.1 This supplement dated 29 October 2024 (the “Supplement n°1”) constitutes a supplement for 
the purposes of article 23 of Regulation (EU) 2017/1129, as amended from time to time (the 
“Prospectus Regulation”).  

1.2 This Supplement n°1 is supplemental to, forms part of, and must be read in conjunction with 
the base prospectus dated 1 October 2024 (the “Base Prospectus”), prepared in connection 
with the EUR 5,000,000,000 Euro Medium Term Note Programme (the “Programme”) 
established by Crelan SA/NV, incorporated as a limited liability company (société 
anonyme/naamloze vennootschap) under the laws of Belgium, with its registered office at 
Sylvain Dupuislaan 251, 1070 Anderlecht, Belgium and registered with the Crossroads Bank 
for Enterprises under business identification number 0205.764.318 (RLE Brussels) (the 
“Issuer”).  

1.3 Terms defined in the Base Prospectus or in any document incorporated by reference in the Base 
Prospectus shall, unless the context otherwise requires, have the same meaning when used in 
this Supplement n°1. In case of inconsistency between (a) statements in, or incorporated by 
reference into, this Supplement n°1 and (b) any other statement in, or incorporated by reference 
into, the Base Prospectus, this Supplement n°1 will prevail. 

1.4 This Supplement n°1 has been approved by the FSMA on 29 October 2024, as competent 
authority under the Prospectus Regulation. This approval does not imply any appraisal of the 
appropriateness or the merits of any issue under the Programme, nor of the situation of the 
Issuer. 

1.5 The Issuer accepts responsibility for the information contained in this Supplement n°1. To the 
best of the knowledge of the Issuer, the information contained in this Supplement n°1 is in 
accordance with the facts and does not omit anything likely to affect its import.  

1.6 The Base Prospectus and this Supplement n°1 are available on the website of the Issuer at 
https://www.crelan.be/nl/particulieren/investor-relations and copies can be obtained free of 
charge at the offices of the Issuer.  

  

https://www.crelan.be/nl/particulieren/investor-relations
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2. Purpose of the Supplement n°1 

2.1 This Supplement n°1 has been prepared for purposes of:  

(a) the incorporation by reference into the Base Prospectus of the Half-Year Report 2024 
of the Group (the interim financial statements);  

(b) the incorporation by reference into the Base Prospectus of the press release with respect 
to the Half-Year 2024 financial figures; 

(c) the disclosure of certain additional financial figures for the Group for the first half year 
of 2024 and of certain additional financial figures based on the management reporting 
of the Group, as well as the update of the section “Description of the Issuer” in this 
respect; and 

(d) the update of the section “Trend Information”. 

2.2 Save as disclosed in this Supplement n°1, there has been no other significant new factor, 
material mistake or material inaccuracy since the publication of the Base Prospectus. 
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3. Incorporation by Reference of Half-Year Report 2024 

3.1 Documents incorporated by reference 

The section “Documents incorporated by reference” (starting on page 70 of the Base 
Prospectus) is amended as follows: 

(a) the following text is added to the first paragraph as an additional item (iii): 

“the unaudited, reviewed condensed consolidated interim financial statements of the 
Group for the first half of 2024, including the report of the statutory auditor in respect 
thereof, which are electronically published on the Issuer’s website at 
https://www.crelan.be/sites/default/files/documents/Crelan%20Interim%20Financial
%20Statements%20H1%202024%20EN_0.pdf;” 

(b) the following text is added to the first paragraph as an additional item (iv), which is 
incorporated by reference in its entirety: 

“the press release entitled “The Crelan cooperative banking group completes its merger 
with AXA Bank and posts strong half-year results” with respect to the Half-Year 2024 
financial figures of the Issuer, which is electronically published on the Issuer’s website 
at PR_16_09_2024_half-year-results.pdf;  

(c) the fourth paragraph is replaced by the following text: 

“The documents incorporated by reference into this Base Prospectus have all been filed 
with the FSMA. Potential investors in the Notes should be aware that any website 
referred to in this document does not form part of this Base Prospectus and has not 
been scrutinised or approved by the FSMA. The documents incorporated by reference 
into this Base Prospectus are available in Dutch and French (except for the interim 
financial statements of the Group for the first half of 2024 which are only available in 
English). English translations are available for the documents in Dutch and French.” 

(d) after the subsection “Consolidated Financial Statements of the Issuer as of and for the 
year ended 31 December 2022”, an additional subsection is included as follows: 

Unaudited, condensed consolidated financial statements of the Issuer for the first half-year 2024 
 
Management certification of interim financial statements 
 

Page 3 

Statutory Auditor’s Report Page 4 
 

Condensed consolidated financial statements according to IFRS Page 8 
 

Condensed consolidated balance sheet Page 8 
 

Condensed consolidated statement of profit of loss 
 

Page 9 

Condensed consolidated statement of changes in equity 
  

Page 10 

Condensed consolidated interim cash flow statement 
 

Page 11 

Notes to the condensed consolidated interim financial statements Pages 12-13 
 

Notes on related party transactions Pages 14-15 
  
Notes to the condensed consolidated statement of financial position Pages 16-23 
  
Notes to the condensed consolidated interim income statement Pages 24-26 

https://www.crelan.be/sites/default/files/documents/PR_16_09_2024_half-year-results.pdf
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Note on capital adequacy Page 27 
  
Note on subsequent events Page 28 
  
Annex 1 – The Statutory Auditor’s Report Pages 29-30 

4. Update of the section “Description of the Issuer” 

4.1 The section “Description of the Issuer” is updated as follows for purposes of the disclosure of 
(i) certain additional financial figures for the Group for the first half year of 2024 and (ii) certain 
other additional financial figures based on the management reporting in relation to the Group. 

4.2 At the end of the section “Key Facts and Figures of the Issuer and the Group” starting on page 
147 of the Base Prospectus, the following table is added: 

 

 

Sources: Group H1 2024 financial report (reviewed by the auditor except for the below)  

(1) Alternative Performance Measure data (Issuer’s own computation) 

(2) Agents are exclusive to the Issuer for the provision of banking services and acting as brokers of insurance products 

(3) Including 1,508,334 Crelan customers and 193,248 Europabank customers, as at 30 June 2024 

(4) Including 723 Crelan branches operated by independent agents and 47 Europabank proprietary branches, as at 30 June 2024 

(5) Including 1,315 Crelan employees and 379 Europabank employees (excluding 2,682 independent agents and employees 
thereof), as at 30 June 2024 

4.3 At the end of the section “Financial Performance” starting on page 152 of the Base Prospectus, 
the following tables are added: 
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Business and financial performance (income statement) 
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4.4 In the section “Solvency and Liquidity” starting on page 154 of the Base Prospectus, the 
following table is added: 

 

 

 

4.5 Under the subsection “cooperative capital at the level of CrelanCo” in the section “Solvency and 
Liquidity” starting on page 155 of the Base Prospectus, the following table is added:  
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4.6 Management Reporting and explanation of certain Alternative Performance Measures  

The following additional financial information is included based on the management reporting 
of the Group. This information is included at the end of the section “Management Reporting 
and explanation of certain Alternative Performance Measures” (starting on page 156 of the 
Base Prospectus). 

With respect to calculation and reconciliation of the APMs, following further clarifications are 
provided: 

 

Source: Group H1 APM data (Issuer’s own computation) 

 

Source: Group H1 2023 and H1 2024 APM data (Issuer’s own computation) 
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5. Update of the Section “Trend Information” 

5.1 The following paragraph replaces the last paragraph in the section “Trend Information” on page 
176 of the Base Prospectus: 

“The Issuer confirms that there has not been (a) any material adverse change in the prospects 
of the Issuer since 31 December 2023 nor (b) any significant change in the financial 
performance or financial position of the Group since 30 June 2024.” 
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